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§1402.3

parties may submit requests for infor-
mation related to Internet-based com-
modity sales to the Director, Ware-
house and Inventory Division, Stop
0553, 1400 Independence Avenue, SW.,
Washington, DC 20250-9860.

§1402.3 Submission of offers, terms,
and conditions.

Offers accepted by CCC will be sub-
ject to terms and conditions prescribed
by CCC. These terms include, among
other things, payment by wire transfer
of funds, certified check or cashiers
check before delivery of the com-
modity, removal of the commodity
from CCC storage within a reasonable
period of time, and in sales that re-
quire a commodity to be used for only
a specific purpose, documentation that
use of the commodity was for only that
purpose.

§1402.4 Information availability.

The terms and conditions of sale with
respect to commodities that are not
sold through Internet-based marketing
service are available online. Requests
for terms and conditions may be ad-
dressed to the Director, Warehouse and
Inventory Division, Stop 0553, 1400
Independence Avenue, SW., Wash-
ington, DC 20250-9860.

§1402.5 Late payments.

If payment is not received by CCC
within the period specified in the sales
contract, interest will be assessed by
CCC. If a buyer fails to make arrange-
ments for payment according to the
provisions of the contract, CCC retains
the right to terminate the sales con-
tract. If CCC terminates the sales con-
tract for default in whole or in part,
CCC may offer the commodity for sale
and the original party will be liable to
CCC for any losses incurred and dam-
ages sustained as a result of the party’s
failure to timely remit payment for the
commodity.
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§1403.1 Applicability.

Except as may otherwise be provided
by statute, this part sets forth the
manner in which the Commodity Cred-
it Corporation (CCC) will settle and
collect debts by and against CCC.

[64 FR 52878, Dec. 22, 1989, as amended at 56
FR 66955, Dec. 27, 1991]

§1403.2 Administration.

The regulations in this part will be
administered under the general super-
vision and direction of the Executive
Vice President, CCC and the Adminis-
trator, Farm Service Agency (FSA).

§1403.3 Definitions.

The following definitions shall be ap-
plicable to this part:

Administrative charges means the ad-
ditional costs of processing delinquent
debts against the debtor, to the extent
such costs are attributable to the de-
linquency. Such costs include, but are
not limited to, costs incurred in ob-
taining a credit report, costs of em-
ploying commercial firms to locate
debtor, costs of employing contractors
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